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New Variants of COVID-19
lockdowns
Major S&P 500 correction _ 15%
Heightened US-China tensions
and escalation of trade/tech war
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ERIZIR : JPM, 2021 Spring IMF/World Bank Meetings Top 10 Takeaways, 2021/4/13 10

Survey universe: More than 2,400 investors and policymakers from around the world registered to participate in JPM virtual Investor Seminar at the time of the also
virtual 2021 Spring International Monetary Fund and World Bank meetings from April 7-9
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ERAGR : JPM, 2021 Spring IMF/World Bank Meetings Top 10 Takeaways, 2021/4/13 11

Survey universe: More than 2,400 investors and policymakers from around the world registered to participate in JPM virtual Investor Seminar at the time of the also
virtual 2021 Spring International Monetary Fund and World Bank meetings from April 7-9
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Core PCE YoY %( assuming the growth rate in forecast = the

Core CPI YoY %( assuming the growth rate
in forecast = the last 24 months avg. MoM ) last 24 months avg. MoM + adjusted parameter)
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65.9 doses have been administered for every 100 people

* Inthe U.S., the latest vaccination rate is » If your employer does not require it,
2,947,229 doses per day, on average. At would you voluntarily vaccinate yourself
this pace, it will take another 3 months to against COVID-19?

cover 75% of the population.
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ERZR : Bloomberg, 2021/4/23 ERHIRE : American Nurses Foundation. The fourth survey in the American Nurses

Foundation Pulse on the Nation’ s Nurses COVID-19 Survey Series explored nurses’
knowledge of and attitude toward COVID-19 vaccine development. From October 1-

14, 2020, 12,939 nurses responded to the survey, giving us more insight into nurses’ 14
perspectives on the COVID-19 vaccine development process. 2020/11/10

Note: Vaccinating roughly 70% to 85% of a country’ s population would enable a
return to normalcy, according to top U.S. infectious disease doctor Anthony Fauci.
Current vaccines require two doses for full protection. Data are from Bloomberg’ s
Covid-19 Vaccine Tracker.
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getting worse
ODM eDM OEM eEM

490,000

440,000

390,000 '

340,000

290,000 EM
O

240,000

190,000 DM
140,000

New Confirmed Cases 1D chg.

90,000
40,000

-10,000
0 20 40 60 80 100
Alternative Eco. Indicator i
(Index: 100 = 8 January 2020) QEttI ng better

ERIRIR : Google.com, Apple.com, Indeed.com, Moovitapp.com, Shoppertrak.com, German Federal Statistical Office, Bloomberg NEF, Bloomberg Economics, 2021/4/15

DM Countries: US, Japan, Germany, France, Italy, Spain, UK, Canada, Sweden, Norway

EM Countries: China, Brazil, Mexico, Argentina, Colombia, Chile, Turkey, India, South Africa, Russia, Indonesia, Saudi Arabia, Korea 15
Note: Bloomberg Economics has used a set of alternative, high-frequency numbers—gauges such as electricity demand and traffic congestion—to create daily activity

indicators across major economies. Bubble Size -> ( Confirmed Cases - Released from Hospital or Recovered ).
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« Bloomberg Economics has used a set of alternative, high-frequency numbers—
gauges such as electricity demand and traffic congestion—to create daily
activity indicators across major economies
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ERIZKIR : Google.com, Apple.com, Indeed.com, Moovitapp.com, Shoppertrak.com, German Federal Statistical Office, Bloomberg NEF, Bloomberg Economics, 2021/4/15 16
DM Countries: US, Japan, Germany, France, Italy, Spain, UK, Canada, Sweden, Norway
EM Countries: China, Brazil, Mexico, Argentina, Colombia, Chile, Turkey, India, South Africa, Russia, Indonesia, Saudi Arabia, Korea
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